NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Pewitt Consolidated 1.5.D. will hold a public meering at 5:30 PM, Auvgust 30, 2022 in PEWITT ADMINISTRATION BUILDING. The purpose of this meeting is to discuss
the school district's budget that will determine the tax rate that will be adopted. Public participation in the discussion is invited.

The tax rate that is ultimatety adopted at this meeting or at a separaie meeting ai a [ater date may not exceed the proposed rate shown balow unless the district publishes a revised
notice conlaining the same information and comparisons set out below and holds another public meeting 1o discuss the revised notice

Maintenance Tax $0.934600/5100 (proposed rate for maintenance and operations)
School Debt Service Tax 50.059949/3100 (proposed rate to pay bonded indebredness)

Appraved by Local Voters
Comparison of Proposed Budget with Last Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year that begins
during the current 1ax year is indicated for each of the following expenditure categeries.

Maintenance and operatians 3.75 %4 increase
Debt Service 0.07 % increase
Tutal Expenditu-es 7.10 % increase

Total Appraised Value and Total Taxable Value

(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised value* of ali preperty 408,709,061 $444,964,457
Total appraised value* of new property=* $5,526,572 $4,593,557
Total 1axable value*=~* of all prapesty $343,530,370 $357,863,393
Total taxable value*=* of new property*= $4,999,212 54,054,127

“Appraised value is the amount shown on the zppraisal roll and defined by Section 1.04(8), Tax Code.
** “New propenty” is defined by Section 26.012(17), Tax Code
=** "Taxable value™ is deflined by Section 1.04(10), Tax Cade

Bonded Indebtedness

Total amount of cutstanding and unpaid bonded indebtedness* $533,250
*Qutstanding principal

0 ison oposed Rales with Year's Rates
Maintenance & Interest & Local Revenue State Revenue
0 tipng Ei!ll!i[lﬁ E]Il]d. Tg;g[ Per §(gdgn[ E:I_S_ﬂeﬂ!‘
Last Year's Rate $0.948000 $0.067398 $1.015598 4,108 58,424
Rate to Maintain Same Leve! of Maintenance $1.009880 $0.057251 S1.067131 34,266 $8,487

& Operations Revenue & Pay Debt Service
Prapaesed Rate $0.934600 $0.059949 $0.994549 54,329 58,656

*The Inierest & Sinking Fund tax revenue is used to pay for bonded indebiedness on construction, equipmeni, or both.
The bonds, and the 1ax raie necessary ta pay those bonds, were approved by the voters of this district,

mparison of Proposed Levy with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences S110,665 $147,727
Average Taxable Value of Residences $83.749 $99.104
Last Year's Rate Versus Proposed Rate per $100 Value  §1.015598 $0.994549
Taxes Due on Average Residence 5850.55 5985.64
Increase (Decrease) in Taxes $135.09

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
turned 65, regardless of changes in tax rate or property value.

Natice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an election is $0.994549, This election will be
automatically held if the district adopts a rate in excess of the voter-approval rate of $0,994549,

Fund Balances
The following estimated balances will remain at the end af the current fiscal year and are not encumbered with or by a corresponding debt oisligation, lass estimated funds
necessary for operating the district before receipt of the first state aid payment

Maintenance and Operations Fund Balance(s) 59,093,156
Intetest & Sinking Fund Balance(s) 5363.073

A school district may not increase the district's maintenance and operations tax rate to create a surplus in maintenance and operations tax revenue for the purpose of paying
the districs’s debt service.

Visit Texas.gov/PropertyTaxes ta find a link o your local property tax database on which you can easily access informaticn regarding your property taxes, including
information about propased tax rates and scheduled public hearings of each entity that taxes yuur property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated 1o limit the rate of growth of property raxes in the state,




